OF SOUTH CAROLINA

be applied to the payment of the money borrowed under the provisions
of this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 15th day of April, 1950.
(R960, H2403)             No. 1337
AN ACT To Empower The Board Of Trustees Of School Dis-
trict No. 40 Of Orangeburg County To Borrow Not Exceeding
Twenty-Nine Hundred ($2,900.00) Dollars To Purchase A Bus
For The School District And To Ratify And Validate A Loan
Made For That Purpose And To Provide A Tax For The Retire-
ment Of Such Indebtedness.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: School district No. 40 borrow purchase bus,
Orangeburg County.-That the Board of Trustees of School Dis-
trict No. 40 of Orangeburg County is hereby authorized and em-
powered to borrow not exceeding two thousand nine hundred ($2,-
900.00) dollars for the purpose of purchasing a school bus for the
said district and to execute a note or notes as evidence of the indebted-
ness which shall mature in not exceeding four (4) years from the
date of the passage of this act and which shall bear interest at a rate
not exceeding four (4%) per centum per annum and shall be pay-
able at such place or places as the board may determine. The note or
notes shall be executed by all of the members of the board of trustees
and the County Treasurer. Any indebtedness heretofore incurred by
the district for the foregoing purpose is ratified and validated.
SECTION 2: Payment.-The full faith, credit and taxing power
of the district is hereby irrevocably pledged to secure the payment of
the principal sum of the indebtedness and the interest thereon as they
mature. The Auditor of Orangeburg County is authorized and di-
rected to levy annually and the Treasurer of said county to collect as
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